


Summarv

The World Bank’s Global Gas Flaring Tracker report, published annually each
spring, estimates global oil & gas flaring activity based upon observations from
satellites launched in 2012 and 2017.

» This year’'s tracker indicates that flaring activity remains too high and is not
on track to reach the World Bank’s goal of zero routine flaring by 2030.

* Globalflaring activity fell by 3% last year, from 144 to 139 bcm. This decline
comes despite a 4% increase in global oil production.

* Inaddition to being a source of CO, emissions, flaring is a major source
of methane emissions through the venting of methane when flares do not
function properly.

* Overthe past year, company reports indicate that Oxy has eliminated routine
flaring from all U.S. operations, Exxon has eliminated routine flaring in the
Permian, and bp has reached a flaring intensity of less than 0.5% in the Permian.
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https://thedocs.worldbank.org/en/doc/5d5c5c8b0f451b472e858ceb97624a18-0400072023/original/2023-Global-Gas-Flaring-Tracker-Report.pdf
https://www.oxy.com/globalassets/documents/investors/oxy-annual-report-2022.pdf
https://corporate.exxonmobil.com/-/media/global/files/sustainability-report/publication/exxonmobil-sustainability-report.pdf
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/sustainability/group-reports/bp-sustainability-report-2022.pdf

1. Flaring intensity declined by 8%; more progress needed
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*calculated using projected 2023 oil & gas production values from Rystad UCube.



o —————
2. Progress in Nigeria, Mexico, US

The decline in flaring was driven by a few key countries: Total Flaring Decrease by Country
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3. Flaring stubbornly high in many countries

) ) Flaring volumes from 6 highest-flaring countries
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4. Impacts are undercounted

Flaring contributes to climate change through
both carbon dioxide emissions and methane
releases and wastes a valuable energy resource.

Flaring emission estimates may

significantly undercount the problem. Research in
the US Permian, Bakken, and Eagle Ford formations
find an effective flaring efficiency of 91.1%, well
below the 98% that is generally used in modelling
exercises.

Particulate emissions from flaring create a health risk
for nearby communities. NOx and VOCs contribute to
the development and exacerbation of asthma, as well
as the formation of ground-level ozone.
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Lit flare (L) and unlit flare (R) as seen from

an R44 helicopter via infrared camera.

Still taken from video footage.
Photo credit: PermianMAP




9. Tracking corporate commitments
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https://www.oxy.com/globalassets/documents/investors/oxy-annual-report-2022.pdf
https://corporate.exxonmobil.com/-/media/global/files/sustainability-report/publication/exxonmobil-sustainability-report.pdf
https://www.bp.com/content/dam/bp/business-sites/en/global/corporate/pdfs/sustainability/group-reports/bp-sustainability-report-2022.pdf
https://www.pxd.com/sites/default/files/reports/0164522_SustainabilityReport_WITHLINKS.pdf
https://static.conocophillips.com/files/resources/conocophillips-2021-sustainability-report.pdf
https://business.edf.org/insights/as-oil-and-gas-industry-gathers-in-houston-companies-show-historic-levels-of-support-for-epa-methane-rules/
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https://business.edf.org/insights/the-burning-question-how-to-fix-flaring/
https://business.edf.org/insights/methane101-oil-gas/
https://business.edf.org/esg
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